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THE  POULTRY  A  K  D  E  G-  '^  SITUATION 


Lower  e§g  T3rices,  couplsd  with  higher  feed  costs,  have  caused  the 
Chicago  feed-egg  ratio  to  rise  very  rapidly  since  the  week  ended  l^ovem'ber  18. 
The  rise  has  teen  arach  greater  than  for  the  correspond ii;g  weeks  of  193°  <^J^ 
'the  I92S-37  average  increase  for  those  weeks.  Tor  the  ■'reek  ended  Decemher  23, 
■^ver  2  dozen  ir.ore  eggs  were  required  to  purchase  IGO  p^-onds  of  poultry  feed 
than  in  the  corresponding  week  of  193^  arid  2  do78n  more  than  the  192S-37 
£i.verage  for  that  week. 

Egg  production  per  flock  on  Lecemher  1  \ia.s   the  largest  on  record  for 
that  date  and  5  percent  larger  than  on  Novem'ber  1.   In  nn  other  year  on  record 
'ha-s  production  increased  "between  these  two  dates.  As  a  result  of  the  increased 
productr.on,  egg  prices  have  declined  sharply  since  the  i^iddle  of  Novemher. 
Prices  receiAred  "03"  f8.rmers  for  eggs  dropcod  5«3  cents  rier  dozen  "between 
November  I5  and  December  I5.  In  only  one  other  year  since  I9IC  have  farm 
prices  dropped  more  thrux   2-i-  cents  betv;een  these  two  dates.  On.   December  Ih 
farm  egg  prices  v«-ere  7«^  cents  per  dozen  below  prices  a  year  earlier  and  '^,6 
cents  below-  the  1928-37  average  for  December  I5.   Since  December  12  v/holesale 
prices  have:  b;  en  supported  som.ewhat  by  purchases  for  the  Federal  Surplus 
Comi'iodities  CorTDoration. 


The  iQi+n  Agricultural  Outlook  Chart  Book 
for  Poultry  and  Eggs  is  ncv  available  to  readers 
of  The  Poultry  and  Egg  Situation.  Any  reader  who 
-wants  a  copy  ma2/  obtain  it  upon  reotiest  to  the 
Division  of  Economic  Information,  Bureau  of  Agri- 
cultxiral  Economics,  Washington,  D.  C. 
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storage  stocks  of  poultry  usup^lly  reach  a  peak  during  January.  Stocks 
at  the  26  major  storing  cities  on  Deceir.'ber  2J.   were  2'^   percent  larger  than  on 
the  corresponding  date  in  I93S  Pnd  35  percent  ahove  the  192S-37  average. 
During  Eecemher  the  into-atorage  movement  was  materially  ahove  tha.t  in 
Decemher  1S35*   '^^■^'3  increase  in  stocks  consists  largely  of  .turkeys  and  fowls. 
Market  receipts  of  poultry  have  also  been  above  those  of  a  year  earlier. 
Supplies  of  poultry  are  expected  to  continue  larger  than  in  1939  during  the 
first  half  of  19^0. 

Prices  received  ly  farmers  for  chickens  on  Decemher  I5  continued  ahout 

2  cents  per  pound  helow  those  of  that  date  in  I93S  and  almost  3  cents  below 

the  1928-37  average  for  December  I5.   Turkey  prices  were  almost  3  cents  below 

those  of  a  yesr  earlier,  and  the  same  am.ount  below  the  10-year  a.verage. 

PESD-EGG  EATIO 

As  a  result  of  lower  egg  prices  .and  higher  feed  costs,  the  feed-egg 
ratio  at  Chicago  has  been  rising  very  ra-nidly  since  the  vveek  ended  November  IS. 
The  ratio  usually  begins  to  rise  by  the  end  of  November,  but  the  increase  this 
season  has  been  much  greater  than  that  of  a  year  earlier  or  than  the  I92S-37 
average  increase, 

5"or  the  week  ended  December  23,  2.2  dozen  more  eggs  ?rere  reauired  to 
purchase  100  pounds  of  poultry  feed  than  in  the  corresponding  week  of  I93^i 
and  2.0  dozen  more  than  the  10-year  average  for  tha.t  week.   It  is  expected 
that  more  eggs  vfill  be  required  to  purchase  100  pounds  of  feed  during  the 
first  half  of  19U0  than  were  required  in  the  corresponding  weeks  of  1939  o^ 
the  10-year  average  niimber. 

Feed-egg  ratio  at  Chicago 
(Dozens  of  eggs  reouired  to  buy  100  pounds  of  poultry  ration) 


Year 


Average 
192g-37 

193?? 
1939 


Week  ending   as   of   1939 


u  anuary 


;Mar .  :Jijne  :Serit.:lTov. : 


December 


7      :    lU   :    21    :    25    ;    2^   :    30    :    25    :      2   :      9    :    Ife    :    23    t        30 


Do 7. .   Doz.    Doz  .   Do 2  .   Doz.   Doz  .   Dcz.  Doz  .   Doz  .   Doz  .   Doz  .  Doz. 

U.67   5.0U   5.26   6.51   6.37   5.63  U.OU  U.09   U.30  U.52  U.6I  4.62 

■5.3^  5.U0  5.gs  6.56  5.56  U.io  3.Ug  3.56  3.P6  U.oi  li.36  U,31 

5.02  6.12  6.13  b.2S  6.78  6.39  ^^73  5.63  6.23  6.63  6.62 
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POUlTHy  SITUATION 


Poultry  marketings 

Receipts  of  dressed  poultry  at  the  four  -Drincipal  markets  for  the 
period  from  November  I3  to  December  23  were  lU  percent  larger  than  in  the  same 
period  in  1^3^  £^<1  17  percent  above  the  1928-37  average  receipts  in  these 
weeks.  Receipts  during  early  IQ^O  will  continue  larger  than  during  the  same 
periods  in  1939  becaijise  of  the  la.rger  number  of  hens  and  chickens  on  hand  and 
the  increased  production  of  t-jjrkeys. 

Receipts  of  dressed  poultry  at  U  markets 
(Hew  York,  Chicago,  Philadelphia,  Boston) 


Week  ending  as 
Feb.   -:   Nov.    : 

of   1939 

Year 

January        : 

"   December 

-7 
1 

iir   : 

25     :      25 ,    :  "     2     : 

9       :      lb     :      23      : 

30 

1 ,  000 
lb. 

1,000 
].b. 

5.699 

3,655 
U,Ul8 

1,000      1,000     1,000 
lb.          lb.          lb. 

U,23i  28,385  15,627 

3,278   17,101      8,596 

3.5S5  23,999  12,^71 

1,000     1,000     1,000 
lb.          lb.          lb. 

1,000 
lb. 

Average 
1928-37 

19^8 
1939 

6,97^ 

^4,187 
^:A59.. 

9,754   lU,101   27,^87 

10,217   2U,6l8   17,291 
9,U51   2C,27U  32,380 

11,9^2 
6,835 

Poultry  si 

borage 

Storage  stocks  of  frozen  poultry  usually  reach  a  peak  du.ring  January. 
Stocks  s,t  the  26  miajor  storing  cities  on  December  23  were  23  percent  larger 
than  on  the  corresponding  date  in  I93S  and  35  'oercent  above  the  I928-37  average. 
During  the  U  weeks  "ended  Decemiber  23,  the  into-storage  movement  was  77  percent 
above  a  yeE.r  earlier  and  67  percent  above  the  10-year  average. 

United  States  stocks  of  poultry  on  December  1  v/ere  8  percent  larger  than 
en  the  same  date  in  I938.   Stocks  of  frozen  turkeys  were  U6  percent  larger  than 
a  year  earlier  and  the  largest  on  record  for  December  1.   Stocks  of  fowls  v/ere 
28  percent  la,rger  than  in  I938  raid  larger  than  on  any  other  December  1  on 
record  except  I936.   Stocks  of  other  types  of  -ooultry  were  smaller  than  on  the 
same  date  last  year. 

Storage  stocks  of  frozen  poxi-ltry  at  26  markets 


Year 


Average 
1928-37 

1938 
1939 


storage  : 

stocks  : 

Nov.  25  : 


Week  ending  as  of  19'^9 

9 


Into-storo-ge  movement,  December 
=    16    = 


3 


30 


storage 

stocks 

Dec.    30 


l,00r 
pounds 


1,000 
po^jnds 


1,000 
rjounds 


1,000 
pounds 


1,000 
pounds 


1,000 
■pounds 


1 ,  000 
pounds 


65,68U   8,281   9,070   U,675   2,765 


76,U8i 
81,165 


12,279 

17,462 


7,166 

9,166 


4,332 
4,154 


1/  35s 

10,617 


2,981   93,456 
2,oUU  101,9^14 


_!/  Out-of-storage. 


/ 
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Chicken  prices 

Ghicken  prices  usuallj  r=!auh   a  lo\7  point  for  th^  7<?ar  dur?,!^  Dec<=ffiber. 

The  s'^asonal  daclins  in  prices  since  April  15  in  1939  was  about  the   samp  as 

that  \7hioh  occurred  in  1933  but  som9->?hat  greater  than  thi?  1925-37  average 
decline. 

Prices  recpived  by  fa^Tiers  for  chickens  on  Deceiab«5r  15  -■ere  1,9  cents 
per  po'ond  belc^v  prices   on  the  some  date  in  193S  and  2.7  c^nts  below  the 
I92S-37  average  price  for  December  15.     The    effect  on  prices  cf  larger  sup- 
plies of  poultr7  duj-ing  the  first  ha.lf   of  19^     as   compared  with  a  year  Parlier 
rill  be  partly  offset  by  lai'ger  cons^jjcers'    incooje. 

Price  per  pounri  received  by  farmers  for  chickens 


Year 

Jan.  15, 

Feb . 15 

;yar.l5 

■ 

iArr.15 
Cents 

lo'uly  15! 
Cents 

Sept. 15 
Gents 

"cGt.i5;Nov.i5 

Cents     Cents 

• 

JDec.   15 

'   Cents 

Cents 

Cents 

Cents 

Average 
l3e3-37 

•     15.1 

I5.U 

15.7 

lS,h 

15.3 

16.0 

15 .U     lU,9 

lU.Ii 

1333 
1333 

16.7 
.     lU.o 

16.0 
1^.2 

15.9 
1H.3 

16.2 

lU.U 

15.0 
13.7 

1^4.3 
13.6 

13.6  13.6 

12.7  12.4 

13.6 

11.7 

Fall  and 

v.dnter 

broilers 

Reports  from  73  conmercial  hatcheries  loca.ted  in  those  States  whJ.ch  fur- 
nish a  major  proportion  of  the  fall    ynd.  -Erinter     bi'cilers  for  Eastern  mai-kets 
report   a  hatch  1  percent  larger  for  Noveciher  than  the  record  hiigh  hatch  of 
November  1933.     A  d-- crease  of  5  percent  lyas  reported  in  NeT  Sngland  and  of 
13  percent  in  the  Middle  Atlantic  States,   whereas  an  increase  of  26  percent 
■was  reported  in  the  South  Atlantic  States.     Production  in  the  Central  and 
ifiddle     Western  States  ve.s  1  percent  larger  than  a  year   earlier.      Storage 
stocks  of  frozen  broilers  on  December  1  ?.'ere  slightly  smaller  than  en  the 
same  date  in  133o. 

■Turkey  prices 

Prices  received  by  faiTiers  for  turkeys  decreased  O.U  cents  per  pound 
between  November  I5  and  December  15,     In  1933  prices  increased  1,3   cents 
betv/een  these  two  dates,   but  1923-37  average  prices  decreased  0.^  cents. 
Prices  on  December  15  were   2.3  cents  per  pound  belo-^r  prices  a  jeor  earlier  an^ 
2,9   cents  belo-v  the  1923-37  average  price  for  December  I5. 

Price  per  pound  received  by  farmers  for  turkeys 


Year 

'       tsct.   15 

Average 

1923-37 

I33S-33            i 

Cents 

17.3 

16.5 

15.3 

..OV.     i' 


Dec.    15 


Jan.   15 


IS.  9 

17.1 
lc',0 


13.5 

13.4 
lh.6 


J  en~  s 
IS.I 

IS. 3 
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L3.yiiig  flock   size  ^ 

TtiQ  average   size   of  fai'in  laying  flocks   on  Docember  1  continued  4  percent, 
largpr  than  a  year   earlier   and  2  percent   above  the   1928-37  average   for 
Decenber   1, 

The  -^asonal   increaRe   in  the  numbers   of  layers    since  the  IoviT  point  on 
August    1  hgi^  been  52   percent,   which  is   about  the    ssm.e    as  w-as  reported  in  1938, 
The   10-year  average   inci'ease  vas   24  percent. 

Average  number  of  laying  hens  per   farm  flock 
on  the  first   dav  of  the  month 


Year 

Jan. 

Feb. 

Mar .       ; 

.:^une 

■Sept , 

!    Oct, 

Nov. 

'.      Dec, 

Ilmuber 

lIujT-.ber 

Kurabei- 

NuiTxber 

Number 

l^ujTiber 

K umber 

Itamber 

Average 

1928-57 

85. 0 

R5.1 

82.3 

70.9 

65 . 5 

68.6 

73.8 

79.8 

1938 

/  /  ,  b 

78.5 

75.3 

65.0 

59.8 

65.5 

72.5 

78.0 

1959 

:      o2.8 

82. 0 

79. 8 

68.5 

52.1 

63.0 

75.1 

81.2 

Egg  pro  duct j  on 

Egg  production  on  December  1  ■v\'e.s  the  largest  on  record  for  that  date, 
both  in  terms  of  eggs  per  flock  and  eggs  per  hen.   This  i«ras  largely  a  result  of 
the  exceptionally  favorable  wee.ther  in  late  November  although  the  gradual  im- 
provement in  the  laying  canacity  of  the  average  hen  and  in  the  methods  of 
handling  and  feeding  laying  flocks  was  also  a  factor. 

Egg  production  par  flock  on  December  1  was  5  percent  larger  than:  on 
Ivovembcr  1,   In  no  other  year  on  record  has  production  increased  betvreen  these 
t-wn  dates.   Cn  December  1  production  v.'us  10  percent  larger  than  a  year  earlier 
and  42  percent  above  the  1928-37  average,  Y.^ith  a  probable  increase  in  the 
number  of  Iryers  during  1940  over  193P  and  no  groct  change  indicated  in  the  ro.te 
of  lay  por  bird,  total  ogg  production  in  1940"  as  a  whole  mry  be  slightly  larger 
than  in  l?3c!,  Plowover,  as  a  result  of  the  oxpoctud  sm.aller  hatch  this  year, 
production  in  the  last  foYf  months  of  1940  may  bo  smaller  than  in  the  same  monthr 
of  193S. 

Eggs  laid  per  100  hens  and  pullets  of  laying  age  in  farm 
flocks  cn  the  first  da^--  of  tb-o  month 


Year      = 

Jan. 

;      Feb. 

■      1  ,;:;.r . 

"      June 

Sent. 

Oct. 

;    "ov. 

■      Dec, 

Avar age 
1926-37 

1938 
1939 

Fniaber 
17,9 

•      22.7 

24.6 

W umber 

25,0 

32.2 

31.9 

Iv'umbcr 

37.7 

42.2 

41.4 

l^ivjnbcr 

50,1 

52. E 
52.4 

Number 

32.7 

35 .5 
56.0 

Number 

25.5 
28.2 

C  1  .0 

Niunb^r 

18.1 

22.5 
22,0 

Num.ber 

15,2 

19.9 
21,5 
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ggg  marJ''etjj~?s 

Lecc-ipts  of   sggs  at  the  four  principal  markets  are  nov:  iriCreasing 
seasonally.      During  the  4  weeks  enoed  Deceiiioer  23,   receipts  v,ere  12  per- 
cent larger  than  in  the  correepondir.g  vreelcs  in  193£  and  25  percent  above 
the  192fe-37  average  receipts.     Receipts  in  1940  as  a  Y.hole  i^aj  be  sli^t- 
ly  lar^'er  than  in  1939  because  of  the  expected  larger  eg^  production. 

?Lec;ipts  of   a.T-^s  at  four  J-iarl'iets 
(igew  York,   Chicago,   Philadelphia,   Boston) 


V 

'eek  enC 

in/:  as 

of  1939 

Year 

.Jr_ 

: 

le'"),    : 

j''ov.    : 

lec. 

r- 

i      : 

14      : 

25     • 

25      : 

2      : 

0 

16      : 

23     : 

30 

1,000 
case  a 

175 .  B 

16&.5 
211.5 

1,000 

19S.5 

20S.S 

1,000 
cises 

2ij.l 

239.2 

247.  S 

"1   onn 

X,  V  ..J 

ca^es 
125 .  S 

113.9 

ll'^.l 

1;    COO 

C^.S3  S 

1, 000 
cases 

130.  S 

130.9 

164.5 

1,000 
cases 

134.3 

145.0 
172.7 

1,000 
cases 

146.0 

173.9 
134.1 

1,000 
cases 

Averace  - 
1928-37 

1938   ... 

116.7 
130 . 0 

13'~.o 

134.1 
171.1 

T^nited  States  stoc'rs  of   shell  and  frozen  eg£^-s  on  December  1 
were  11  percent  lar^^^er  thar.  a  year  earlier.      Stocks  of   shell  e^gs  "ere  10 
percent  larger  Ydiile   stocks  of  frozen  eggs  Yvere  12  percent  larger. 

The  cut-of-st-Grai,e  noveaent  for  shell  eg.^s  at  the  26  major 
storinv  cities  during'  the  4  ".veeks  ended  Decei.iber  23  "fsas  14  percent   sraall- 

er  tka  '.  c^  irinr  the   sarr.e  perioa  in  1S33  and  .for  frozen  e^rg's  wa.s  1  percent 
smaller. 

■Stcr.acs   stocks  of  e^^'s  at  26  riarkets 


Y 

'eek  endin!^-  as 

O'. 

:■  i93^ 

Year 

Stcra^Te 
s-coc!;s 
Nov.    25 

Cut- 

-oi 

'— st.crac; 

■^  r.cve: 

'.ei 

;t,   Dece: 

"ler 

:   Storage 

2 

• 

16 

• 

23   ; 

30 

:    stocks 
:  Dec.    30 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,00c 

Sheli. 

cases 

cases 

cases 

cases 

cases 

cases 

cases 

Avera.'.a  - 

192G-37  -. 

2,324 

315 

342 

297 

273 

242 

355 

193s 

l.U'^ 

-3^2 

208 

245 

198 

146 

26c 

1939  

-,'■-■-' 

303 

224 

17s 

162 

Frozen 

1938 

1,3.^0 

'■  0 

^0 

';o 

66 

49 

1,03s 

1939  

1,579 

c  .. 

^'•- 

71 

i 
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E^f;  prices 

In  ever''  yer.r   since  1933  ej:?  prices  have  reached  a  peait  in  Novein- 
ber.      Hovrcver,    in  only  or^e  year  since  1910  have  faru  prices  dropped  more 
than  2f.  centc;  per  dozen  between  Noveiaber  aiic.  December.     This  year  f  aira 
prices  declined  5.3  certs  betv;een  these  tvro  dates.      On  December  15^ 
prices  received  by  farmers  for  eg^s  were  7-4  cents  per  dozen  below  prices 
a  year  earlier  and  9.'-^  cents  belovf  the  192^-37  a,verage  price  for  that 
date. 

E^i't,"  supplies  durinr-  the  first  half   of  1%0  raa.j  be   sli,?htl7f  larger 
than  in  1939^   but  the  effect  on  prices  of   any  increase  in  supplies  as 
compared  vrith  a  3"3ar  earlier  will  be   at  least  partly  offset  by  increased 
consu:ae"''s'    incorie. 

Pr:.ce  pe;'  dozen  received  b;^  farmers  for  cj^^s 


Year- 

:   Jan,    : 
.     15      : 

Feb.    : 
13      : 

Mar.    : 
15      : 

iviay      : 
15      : 

Ju].y   : 
15      : 

Se-it.  : 
15      : 

Oct.    : 
15      : 

"Tov.    : 
15      : 

Dec. 
15 

:    Gents 

Ce?  it  s 

Gents 

Cent  J 

Cents 

Cents 

Cento 

Gents 

Gents 

Avora£ce  - 

1C2G-37 

:    25.9 

21.6 

18.0 

17.5 

1?.7 

23.9 

27.0 

31.1 

30.3 

193G 

'.    21 .  u 

16.  A 

16.2 

l^^6 

19.9 

24.9 

27.1 

29.0 

27.9 

1939 

:    lt.8 

16.7 

16.0 

IS  2 

16.5 

20.6 

22.9 

25.8 

20.5 

DOJIESTIC  DEMMID 

Co;;?iii.ier  inconu,,    after  ,.;'3"adual^.y   iniprovinp'  frcr.i  '"lay  to  September, 
has  risen  fharplj-  m  recent  months.     This  rise  accompanied  an  even  sharp- 
er increase  in  industrial  pr'r^o  duet  ion,   which  in  December  slif^htly  exceeded 
that  of  the  nea'c  month  of  1929.     "^luctupxions  ^n  consumer  ii^come  during 
the  ne>'t,   several  months  probably  -rill  be  i-.^uch  less  marked  than  changes  in 
industrial  production.     The  effects  of    the   '^'cnera.l  improvement  during  the 
last  half  of  193^'  -//ill  carry  over  into  1940.      A  short-time  decline   in 
production  of   considerable    scVo^'-it,-;-  or  a  more  moderate  one  lasting  for  a 
lon^p-er  period  than  nov;  seems  probable  ivould  be  required  to  bring  any 
large  rcdi.i.ction  in  the  total  incom.o  of  nonfarm  consumers. 

Index  nurribers  of  nonagricultural   income   l/ 
(192A-29  =  100,    adjusted^for  seasonal  variation) 
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Average   - 
1926-37 

S6,4 

86.5 

86.5 

37 . 2 

(.:c.4 

£6.1 

86.1 

85.7 

85.5 

1937    

193B    

1939   

92,9 
££.9 
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